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Aitken Spence Hotel Holdings PLC

Interim Financial Statement - 1st Quarter
(For the three months ended 30th June 2026)
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Aitken Spence Hotel Holdings PLC

Group Company

For the three months ended 3oth June 2026 2025 2026 2025

Rs.”’ 000 Rs.” 000 Rs.”’ o000 Rs.” 000
Revenue 9,036,375 10,294,707 245,276 234,728
Revenue taxes (354,342) (426,487) (5,964) (2,429)
Net revenue 8,682,033 9,868,220 239,312 232,299
Other operating income/(expenses) 343,457 (83,407) 34,310 8,632
Staff costs (2,213,996)  (2,018,718) (78,445) (73,472)
Depreciation (832,294) (969,610) (21,696) (20,660)
Amortisation and impairment (473,108) (328,281) 137) (208)
Other operating expenses - direct (2,416,916) (2,756,762) (69,186) (66,889)
Other operating expenses - indirect (3,597,806)  (3,307,387) (140,929) (124,404)
Profit/(loss) from operations (508,630) 404,055 (36,771) (44,702)
Finance income 166,230 117,674 37,975 29,627
Finance expense (980,071) (825,865) (74,268) (52,717)
Net finance expense (813,841) (708,191) (36,293) (23,090)
Share of loss of equity accounted investees (net of tax) (38,156) (32,579) - -
Loss before tax (1,360,627) (336,715) (73,064) (67,792)
Income tax expense (159,015) (207,472) (11,373) (14,508)
Loss for the period (1,519,642) (544,187) (84,437) (82,300)
Attributable to:
Equity holders of the parent company (972,302) (351,125) (84,437) (82,300)
Non -controlling interests (547,340) (193,062) - -
Loss for the period (1,519,642) (544,187) (84,437) (82,300)
Loss per share for the period - Rs. (2.89) (1.04) (0.18) (0.24)

(Basic / Diluted)

The above figures are provisional and subject to audit.
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Aitken Spence Hotel Holdings PLC

Statements of Profit or Loss and Other Comprehensive Income

Group Company
For the three months ended 3oth June 2026 2025 2026 2025
Rs.” 000 Rs.” 000 Rs.” 000 Rs.” 000
Loss for the period (1,519,642) (544,187) (84,437) (82,300)
Other comprehensive income/(loss)
Items that will never be reclassified to profit or loss
Share of other comprehensive income of equity accounted investees 161 - - -
(net of tax)
Actuarial gains/(losses) on defined benefit obligations - - - -
Income tax on other comprehensive income - - - -
161 - - -
Items that are or may be reclassified to profit or loss
Foreign currency translation differences of foreign operations 2,353,697 382,479 - -
Net movement on cash flow hedging (314,530) (544,433) - -
2,039,167 (161,954) - -
Other comprehensive income/(loss) for the period (net of tax) 2,039,328 (161,954) - -
Total comprehensive income/(loss) for the period (net of tax) 519,686 (706,141) (84,437) (82,300)
Attributable to:
Equity holders of the parent company 349,163 (431,172) (84,437) (82,300)
Non -controlling interests 170,523 (274,969) - -
Total comprehensive income/(loss) for the period (net of tax) 519,686 (706,141) (84,437) (82,300)

The above figures are provisional and subject to audit.
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Aitken Spence Hotel Holdings PLC

Consolidated Statement of Financial Position

As at 30.06.2026 30.06.2025 31.03.2026
Rs.” 000 Rs.” 000 Rs.”’ 000
ASSETS
Non - current assets
Property, plant and equipment 68,927,074 62,918,517 66,222,890
Right-of-use-assests 25,315,333 12,729,042 24,163,881
Intangible assets 737,016 697,668 694,526
Investment in equity accounted investees 229,174 78,461 267,169
Other financial assests 1,795,648 975,412 1,787,456
Deferred tax assets 479,818 396,757 452,019
97,484,063 77,796,757 93,587,941
Current assets
Inventories 1,829,700 1,522,415 1,761,159
Trade and other receivables 2,495,899 1,975,321 4,452,396
Amount due from holding company 1,976,313 1,768,317 1,995,734
Amount due from parent's group entities 204,989 1,163,018 259,797
Deposits and prepayments 1,985,624 964,034 1,515,131
Current tax receivable 16,579 14,864 27,409
Other financial assets 6,527,277 5,038,208 6,045,309
Cash and cash equivalents 5,793,494 3,300,001 6,929,400
20,829,875 15,746,178 22,086,335
Assets classified as held for sale - 36,112 -
Total Assets 118,313,038 93,579,047 116,574,276
EQUITY AND LIABILITIES
Equity
Stated capital 3,554,587 3,554,587 3,554,587
Reserves 13,943,448 9,553,078 12,622,144
Retained earnings 12,560,670 10,198,787 13,626,972
Total equity attributable to equity holders of the parent company 30,058,705 23,306,452 29,803,703
Non-controlling interests 13,516,771 10,422,176 13,346,248
Total Equity 43,575,476 33,728,628 43,149,951
Non - current liabilities
Interest - bearing liabilities - banks 24,914,389 21,595,837 24,125,780
Interest - bearing liabilities - leases 21,871,117 9,917,440 20,781,322
Deferred tax liabilities 4,705,870 3,604,606 4,669,648
Employee benefits 526,217 433,666 491,981
52,017,593 35,551,639 50,068,731
Current liabilities
Trade payables 1,058,773 1,009,067 1,101,564
Other provisions and payables 5,810,931 5,209,838 7,683,976
Amount due to holding company 3,973,037 3,011,431 3,771,490
Amount due to parent's group entities 110,161 105,858 46,609
Interest - bearing liabilities - banks 4,088,366 8,042,811 3,710,692
Interest - bearing liabilities - leases 1,132,699 820,624 1,041,853
Current tax payable 605,091 436,706 861,097
Bank overdrafts and other short term borrowings 5,941,811 5,662,445 5,138,313
22,720,869 24,298,780 23,355,594
Total Liabilities 74,738,462 59,850,419 73,424,325
Total Equity and Liabilities 118,313,938 93,579,047 116,574,276
Net Asset Value per share (Rs.) 88.89 68.81 88.13

The above figures are provisional and subject to audit.

I certify that the financial statements have been prepared in compliance with the requirement of the Companies Act No. 07 of 2007.

sgd.

Evan Ranasinghe
Head of Finance - Sri Lanka Hotels

sgd.
Ms. D.S.T. Jayawardena
Chairman/Chairperson

Colombo
13th August 2026

sgd.

Mr. Susith Jayawickrama
Managing Director



Ll 2
v
Wwotels

Aitken Spence Hotel Holdings PLC

Company Statement of Financial Position

As at 30.06.2026 30.06.2025 31.03.2026
Rs.’ 000 Rs.” 000 Rs.” 000
ASSETS
Non - current assets
Property, plant and equipment 2,063,292 2,051,275 2,974,933
Intangible assets 1,318 2,150 1,526
Investments in subsidiaries 7,403,043 7,403,043 7,403,043
Investment in equity accounted investees 1,146,608 992,673 1,146,608
Other financial assets 1,515,374 725,524 1,524,624
13,029,635 11,174,665 13,050,734
Current assets
Inventories 44,697 37,886 48,948
Trade and other receivables 381,278 38,981 130,178
Amount due from parent's group entities 554,710 1,473,786 570,989
Deposits and prepayments 9,754 18,159 11,612
Current tax receivable 7,042 4,090 7,042
Other financial assets 342,267 257,923 295,287
Cash and cash equivalents 240,938 70,842 439,064
1,580,686 1,901,667 1,503,120
Total Assets 14,610,321 13,076,332 14,553,854
EQUITY AND LIABILITIES
Equity
Stated capital 3,554,587 3,554,587 3,554,587
Reserves 1,323,810 689,177 1,323,810
Retained earnings 5,831,870 5,800,662 6,010,468
Total Equity 10,710,267 10,044,426 10,888,865
Non - current liabilities
Deferred tax liabilities 453,790 194,710 442,418
Employee benefits 74,781 67,030 72,950
528,571 261,740 515,368
Current liabilities
Trade creditors 8,326 17,466 34,743
Other provisions and payables 267,143 147,904 170,735
Amount due to holding company 2,863,809 2,018,527 2,742,246
Amount due to parent's group entities 714 90 12,851
Interest - bearing liabilities - banks - 248,825 -
Bank overdrafts and other short term borrowings 231,491 337,354 189,046
3,371,483 2,770,166 3,149,621
Total Liabilities 3,900,054 3,031,006 3,664,989
Total Equity and Liabilities 14,610,321 13,076,332 14,553,854
Net Asset Value per share (Rs.) 31.36 20.38 31.89

The above figures are provisional and subject to audit.

I certify that the financial statements have been prepared in compliance with the requirement of the Companies Act No. 07 of 2007.

sgd.

Evan Ranasinghe
Head of Finance - Sri Lanka Hotels

sgd.
Ms. D.S.T. Jayawardena
Chairman/Chairperson

Colombo
13th August 2026

sgd.

Mr. Susith Jayawickrama
Managing Director
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Aitken Spence Hotel Holdings PLC

Consolidated Statement of Changes in Equity

For the three months ended 30th June

Attributable to Equity Holders of the parent

Stated General Foreign FairValue  Cashflow  Revaluation  Retained Total Non Total
Capital Reserve Currency Reserve hedge Reserve Earnings Controlling Equity
Translation Reserve Interest
Reserve
Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000
Balance as at 01 st April 2025 3,554,587 22,929 8,170,840 97,572 (1,800,674) 3,142,458 10,549,912 23,737,624 10,725,685 34,463,309
Loss for the period (351125)  (351,125)  (193,062)  (544,187)
Other comprehensive income/(loss) for the period 246,613 (326,660) (80,047) (81,907) (161,954)
Total comprehensive income/(loss) for the
period 246,613 (326,660) (351,125)  (431,172)  (274,969)  (706,141)
Dividends paid to non-controlling interests (28,540) (28,540)
Balance as at 30 th June 2025 3,554,587 22,929 8,417,453 97,572 (2,127,334) 3,142,458 10,198,787 23,306,452 10,422,176 33,728,628
Balance as at 01 st April 2026 3,554,587 22,029 9,130,584 117,467 (1,826,239) 5,177,403 13,626,972 29,803,703 13,346,248 43,149,951
Loss for the period (972,302)  (972,302)  (547,340)  (1,519,642)
Other comprehensive income/(loss) for the period 1,510,022 (188,718) 161 1,321,465 717,863 2,039,328
Total comprehensive income/(loss) for the
period 1,510,022 (188,718) (972,141) 349,163 170,523 519,686
Final dividends for 2025/2026 (94,161) (94,161) (94,161)
Balance as at 30 th June 2026 3,554,587 22,929 10,640,606 117,467 (2,014,957) 5,177,403 12,560,670 30,058,705 13,516,771 43,575,476

The above figures are provisional and subject to audit.
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Aitken Spence Hotel Holdings PLC

Company Statement of Changes in Equity

For the three months ended 30th June

Stated General Revaluation Retained Total Equity
Capital Reserve Reserve Earnings
Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000
Balance as at o1 st April 2025 3,554,587 22,929 666,248 5,882,962 10,126,726
Loss for the period - - - (82,300) (82,300)
Other comprehensive income/(loss) for the period - - - - -
Total comprehensive loss for the period - - - (82,300) (82,300)
Balance as at 30 th June 2025 3,554,587 22,929 666,248 5,800,662 10,044,426
Balance as at o1 st April 2026 3,554,587 22,929 1,300,881 6,010,468 10,888,865
Loss for the period - - - (84,437) (84,437)
Other comprehensive income/(loss) for the period - - - - -
Total comprehensive loss for the period - - - (84,437) (84,437)
Final dividends for 2025/2026 - - - (94,161) (94,161)
Balance as at 30 th June 2026 3,554,587 22,929 1,300,881 5,831,870 10,710,267

The above figures are provisional and subject to audit.
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Aitken Spence Hotel Holdings PLC

Group Company

For the three months ended 30th June 2026 2025 2026 2025

Rs.”’ 000 Rs.” 000 Rs.’ 000 Rs.” 000
Cash flow from operating activities
Loss before taxation (1,360,627) (336,715) (73,064) (67,792)
Adjustments for
Depreciation 832,294 969,610 21,696 20,660
Amortisation of ROU assets and intangible assets 450,039 309,354 208 208
Provision for impairment/(reversal of impairment) of trade debtors (5,065) (24,077) (23) 647
Provision of impairment of non financial assets 21,153 19,434 - -
Provision for impairment/(reversal of impairment) of inventories 3,217 (402) (71) -
Reversal of impairment of financial assets (1,301) (105) - -
Interest expense 980,071 825,865 74,268 52,717
Interest income (166,230) (171,227) (37,975) (29,627)
Loss on sale of property, plant and equipment 1,354 15,590 - -
Provision for retirement benefit obligations 31,435 19,994 4,204 3,120
Share of loss of equity accounted investees (net of tax) 38,156 32,579 - -
Effect of movement in exchange rates (140,469) 88,428 (33,873) 8,474
Operating profit/(loss) before working capital changes 684,027 1,748,328 (44,630) (11,593)
(Increase) / Decrease in inventories (71,757) (27,884) 4,321 (4,065)
(Increase) / Decrease in trade and other receivables 1,940,030 1,582,122 (251,077) 94,581
(Increase) / Decrease in amount due from holding company 21,388 (192,017) - -
(Increase) / Decrease in amount due from parent's group entities 75,363 16,514 47,942 (217,411)
(Increase) / Decrease in deposits and prepayments (470,493) (191,157) 1,858 (9,581)
Increase / (Decrease) in trade creditors (42,791) (572,056) (26,417) (12,564)
Increase / (Decrease) in provisions and other payables (1,968,068) (1,552,308) 2,247 (42,182)
Increase / (Decrease) in amount due to holding company 187,596 300,559 118,104 374,571
Increase / (Decrease) in Amount due to parent's group entities 63,552 (16,877) (12,137) (7,576)
Cash generated from/(used in) operations 418,847 1,095,224 (159,789) 164,180
Interest expense paid (545,132) (392,313) (70,809) (33,909)
Retirement benefit obligations paid (7,366) (3,579) (2,373) (1,158)
Income taxes paid (442,717) (258,261) - -
Net cash flow generated from/(used in) operating activities (576,368) 441,071 (232,971) 129,113

(Carried forward to next page)
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Aitken Spence Hotel Holdings PLC

Statements of Cash Flows - Contd.

Group Company
For the three months ended 30th June 2026 2025 2026 2025
Rs.”’ 000 Rs.” 000 Rs.’ 000 Rs.” 000

Net cash flow generated from/(used in) operating activities (576,368) 441,071 (232,971) 129,113
(brought forward from previous page)
Cash flow from investing activities
Acquisition of property, plant and equipment (352,531) (369,642) (10,055) (12,835)
Acquisition of intangible assets (26,977) (2,309) - -
Proceeds from sale of property, plant and equipment 38 4,423 - -
Proceeds from/(purchase of) term deposits (411,389) 421,437 (33,758) (1,732)
Interest received 66,238 142,299 2,340 2,051
Net cash flow generated from/(used in) investing activities (724,621) 196,208 (41,473) (11,616)
Cash flow from financing activities
Repayment of interest bearing liabilities - banks (949,423) (2,195,159) - (69,301)
Proceeds from interest bearing liabilities - banks 321,842 1,468,365 - -
Repayment of interest bearing liabilities - leases (633,268) (511,817) - -
Dividends paid to shareholders of non - controlling interests - (28,540) - -
Net cash used in financing activities (1,260,849) (1,267,151) - (69,301)
Net increase/(decrease) in cash and cash equivalents (2,561,838) (629,872) (274,444) 48,196
Cash and cash equivalents at the beginning of the period 1,791,087 (1,859,975) 250,018 (306,234)
Effect of movement in exchange rates 622,434 127,403 33,873 (8,474)
Cash and cash equivalents at the end of the period (148,317) (2,362,444) 9,447 (266,512)
Analysis of cash & cash equivalents at the end of the period
Cash at bank and in hand and short term deposits 5,793,494 3,300,001 240,938 70,842
Bank overdrafts and other short term borrowings (5,941,811) (5,662,445) (231,491) (337,354)

(148,317) (2,362,444) 9,447 (266,512)

The above figures are provisional and subject to audit.
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Aitken Spence Hotel Holdings PLC

Revenue
Group
External  Intra Group Total Total
For the three months ended 30th June 2026 2025
Rs.” 000 Rs.” 000 Rs.”’ 000 Rs.” 000
Sri Lanka Sector
Resorts and Hotels 2,084,387 3,876 2,088,263 2,237,717
Others (6,931) 176,808 169,877 235,670
Total Sri Lanka Sector 2,077,456 180,684 2,258,140 2,473,387
South Asian and Middle East Sector 6,958,919 60,879 7,019,798 8,050,858
9,036,375 241,563 9,277,938 10,524,245
Intra Group (241,563) (229,538)
Total 9,036,375 10,294,707
Profit/(Loss) before taxation
Group
For the three months ended 30th June 2026 2025
Rs.”’ 000 Rs.” 000
Sri Lanka Sector
Resorts and Hotels (33,584) (38,931)
Others (113,763) (60,146)
(147,347) (99,077)
Share of loss of equity accounted investees (38,156) (32,579)
Total Sri Lanka Sector (185,503) (131,656)
South Asian and Middle East Sector (1,175,124) (205,059)
Total (1,360,627) (336,715)
Total Assets
Group
As at 30.06.2026 30.06.2025
Rs.” 000 Rs.” 000
Sri Lanka Sector
Resorts and Hotels 26,726,262 21,833,836
Others 1,273,999 771,386
28,000,261 22,605,222
Share of equity accounted investees 229,174 78,461
Total Sri Lanka Sector 28,229,435 22,683,683
South Asian and Middle East Sector 90,084,503 70,895,364
Total 118,313,938 93,579,047
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Aitken Spence Hotel Holdings PLC

Notes to Interim Financial Statements - Contd.

10

Basis of preparation

The financial statements of the Company and those consolidated with such for the interim period have been prepared on the same accounting
policies and methods of computation as in the most recent audited financial statements and are in compliance with LKAS 34-Interim
Financial Reporting.

The accounting policies have been consistently applied by the Group and are consistent with those used in the previous year. The presentation
and classification of the financial statements of the previous periods have been amended where relevant to be comparable with those of the
current period.

Fair value measurement and related fair value disclosures

As at the reporting date there were no significant differences in the comparison made between fair value and carrying value of financial
assets and liabilities, from that disclosed in the annual report for the year ended 31st March 2026. There were neither transfers between
different levels of fair value hierarchy nor changes to asset classes classified under recurring and non-recurring basis.

Valuation techniques or significant unobservable inputs used for measuring level 2 and level 3 fair values remains unchanged from reporting
date as at 31st March 2026.

During the period under review there were no transfers in and out of level 3 financial instrument measurement and any change in fair values
are captured in the statement of other comprehensive income.

Events after the reporting period

There were no material events that occurred after the reporting date that require adjustments to or disclosure in the interim financial
statements.

Seasonality of operations

Two months of the period under review relates to the off season of the tourism industry both in Sri Lanka and other countries in which the
Group operates.

Contingencies, capital and other commitments

There were no material change in contingent liabilities which were disclosed in the annual report for the year ended 31st March 2026.

There was no liability to management fees or any other similar expenditure not provided for in the interim financial statements.
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Aitken Spence Hotel Holdings PLC

Investor Information

1 Share Information

30.06.2026 30.06.2025
Market Price per Share
- Highest (Rs.) 102.75 84.90
- Lowest (Rs.) 84.70 73.00
- Last Traded Price (Rs.) 93.90 82.00
- Closing Price (Rs.) 94.00 82.00

Number of shares represented by the stated capital

30.06.2026 30.06.2025
- Ordinary 336,290,010 336,290,010
- Preference 16,500,000 16,500,000

2 Percentage of shares held by the public as at 30 th June 2026 was 25.45%. Number of public shareholders as at 30 th June

2026 were 6,176.

3 The float adjusted market capitalisation as at 30 th June 2026 was Rs. 8,043,683,870. As the float adjusted market
capitalisation is more than Rs. 7.5 billion, Aitken Spence Hotel Holdings PLC complies under option 2 with the minimum

public holding requirements.

4  Shares held by the Directors are as follows:

Name of the Director Position No of Shares No of Shares
30.06.2026 30.06.2025

Ms. D.S.T Jayawardena Chairman/Chairperson 16,000 16,000
Mr. C.M.S Jayawickrama * Managing Director - -
Mr. J.M.S Brito Director 172,387 172,387
Mr. N.J. de S. Deva Aditya Director - -
Dr. R.A. Fernando Director - -
Mr. M.R.Mihular Director - -
Mr. P. Englisch Director - -
Mr. C.H. Gomez Director - -
Mr. R.N Asirwatham ** Director - 1,000
188,387 189,387

*Appointed as the Managing Director w.e.f. 01.04.2026
** Deceased on 12.12.2025

11
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Aitken Spence Hotel Holdings PLC

Investor Information - Contd.

5 Twenty Largest Shareholders as at 3oth June 2026

Name of the Share Holder No of Shares %
1 AITKEN SPENCE PLC-A/CNO. 1 230,472,667 71.21
2 EMPLOYEE'S PROVIDENT FUND 31,501,601 9.37
3 ACE CARGO (PVT) LTD 4,423,601 1.32
4 AITKEN SPENCE HOTEL MANAGEMENTS (PVT) LTD. 3,530,639 1.05
5 HATTON NATIONAL BANK PLC - CAPITAL ALLIANCE QUANTITATIVE EQUITY FUND 3,310,891 0.99
6 AITKEN SPENCE AVIATION (PRIVATE) LIMITED 2,604,140 0.77
7 MRS. S. BALENDRA 2,589,265 0.77
8 MRS. K. FERNANDO 1,685,230 0.5
9 CITIBANK HONG KONG S/A HOSTPLUS POOLED SUPERANNUATION TRUST 1,537,908 0.46
10 COMMERCIAL BANK OF CEYLON PLC/METROCORP (PVT) LTD 1,499,570 0.45
11 BANK OF CEYLON A/C NDB WEALTH GROWTH FUND 1,496,617 0.45
12 SEYLAN BANK PLC/JN LANKA HOLDINGS COMPANY (PVT) LTD 1,380,644 0.41
13 SSBT-SUNSUPER PTY. LTD. AS TRUSTEE FOR SUNSUPER SUPERANNUATION FUND 1,307,090 0.39
14 MR. S.R. PERERA 1,000,000 0.30
15 BANSEI SECURITIES CAPITAL (PVT) LTD/1.S.P. PERERA 862,068 0.26
16 HATTON NATIONAL BANK PLC A/C NO.4 (HNB RETIREMENT PENSION FUND) 828,870 0.25
17 INVENCO CAPITAL PRIVATE LIMITED 713,885 0.21
18 CARGO BOAT DEVELOPMENT COMPANY PLC 600,000 0.18
19 MR. D.C. FERNANDO 600,000 0.18
20 CT CLSA ASSET MANAGEMENT/ HANIF YUSOOF 597,668 0.18

301,543,254 89.67

12




Corporate Information

Directors

Ms. D.S.T. Jayawardena — Chairman/ Chairperson
Mr. C.M.S. Jayawickrama - Managing Director
Mr. J.M.S. Brito

Mr. N.J. de Silva Deva Aditya

Dr. R.A. Fernando

Mr. M.R.Mihular

Mr. P. Englisch

Mr. C.H. Gomez

Legal Form
A public quoted Company with limited liability
Incorporated in Sri Lanka on 14th March 1978

Company registration Number
PQo97

Secretaries

Aitken Spence Corporate Services (Private) Limited

No. 315, Vauxhall Street,
Colombo 02,

Sri Lanka.

Tel: (+94 11) 2308308
Fax: (+94 11) 2445406

Registrars

Central Depository System (Private) Limited
Ground Floor, M&M Centre,

No. 341/5, Kotte Road,

Rajagiriya,

Sri Lanka.

Tel: (+94 11) 2356456

Fax: (+94 11) 2440396

Registered Address

No 315, Vauxhall Street,
Colombo 02,

Sri Lanka.

Tel: (+94 11) 2308308
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Aitken Spence Hotel Holdings PLC
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